KELL KAPITAL PARTNERS ﬂ’ POLYMATH

From Opportunity

to Liquidity

A modern capital formation roadmap for Kell Kapital Partners, powered by
Polymath and supported by specialized capital markets, broker-dealer,
settlement, and secondary-market partners.
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THE BIG IDEA

The Investment Comes First

Tokenization is not the investment. It is the infrastructure supporting the investment. Kell Kapital begins with
a compelling real-world opportunity. Structure, investor economics, capital strategy, and regulatory
framework are established first. Polymath then provides the digital infrastructure for onboarding, ownership,
compliance, distributions, and the ongoing lifecycle of the security.

Capital Markets Strategy Regulatory & Offering Structure

Structuring, investor economics, and the path to capital. Entity, exemption pathway, eligibility, and disclosures.
Digital Infrastructure Distribution & Liquidity

Onboarding, ownership records, compliance, and Placement, settlement, and potential secondary
lifecycle. connectivity.

Better infrastructure should make a good investment easier to access, manage, and transfer. It does not
replace the need for a good investment.

THE ROADMAP

Four Stages, Twelve Steps

One coordinated ecosystem, from initial structuring through capital formation, digital ownership, ongoing
management, and potential secondary-market liquidity.
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STAGE 1 - DESIGN

Design the Investment

Transform an investment opportunity into a clear, investable, legally structured offering.

Identify the Opportunity

Kell Kapital Partners + Polymath

Kell selects an opportunity from its pipeline, such as real estate development, private credit, operating
businesses, energy, infrastructure, or other real-world assets, and defines capital required, use of
proceeds, existing debt and equity, target return, hold period, geography, investor audience, and
potential exit strategy.

» SELECTED PILOT OFFERING

Capital Markets & Tokenization Strategy

Genesis Block + Polymath

Determine how the opportunity should be structured before technology is introduced: issuing entity,
whether an SPV is needed, instrument type (equity, preferred, debt, private credit, revenue share),
target investors, jurisdictions, how tokenization creates value, what eventual liquidity should look like,
and the required infrastructure.

» CAPITAL MARKETS & TOKENIZATION BLUEPRINT

Legal & Offering Structure

Kell + Securities Counsel + Capital Markets Partners

Counsel and regulated partners determine the legal entity, offering structure, investor eligibility,
transfer restrictions, disclosures, and applicable securities-law framework. Documents may include an
offering memorandum or PPM, subscription agreement, operating agreement, and risk disclosures.
The structure is determined transaction by transaction; not every offering uses the same exemption.

» INVESTMENT-READY OFFERING STRUCTURE

STAGE 2 - RAISE

Bring the Offering to Market

Connect a properly structured opportunity with qualified investors through regulated distribution channels and a
digital investor experience.

Broker-Dealer & Distribution Strategy

Stonehaven or another participating Broker-Dealer

A broker-dealer or placement agent supports capital formation strategy, conducts diligence, evaluates
the offering, and determines how it is presented to investors, including issuer diligence, placement
strategy, investor introductions, and distribution support.

» DEFINED CAPITAL-RAISING STRATEGY
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Build the Digital Offering
Polymath Capital Platform

Once the transaction is structured, Polymath transforms the offering into a digital investor experience.

» LIVE DIGITAL OFFERING

Launch the Capital Raise
Kell + Broker-Dealer(s) + Polymath

The offering goes live and eligible investors move through a single organized journey: Discover,
Review, Qualify, Subscribe, Fund, Close, instead of disconnected emails, PDFs, spreadsheets, and
signature packages.

» ACTIVE CAPITAL FORMATION

STAGE 3 - TOKENIZE & MANAGE

Digitize Ownership and Manage the Investment

Once investors are accepted and the offering closes, ownership can be recorded and administered digitally
throughout the life of the investment.

Investor Onboarding & Closing
Polymath + Broker-Dealer + Kell

Investors are onboarded through qualification, documentation, funding, and compliance workflows.
Once closing conditions are met, ownership is recorded and the digital security can be issued.
Investors are not buying “crypto”; they purchase an interest in a real investment whose ownership is
administered digitally.

» CAPITAL CLOSED

Token Issuance
Polymath + Polymesh

The digital security reflects the investor's economic and legal ownership while incorporating identity,
eligibility, compliance, and transfer rules. The deal comes first; the token is the infrastructure
supporting it.

» DIGITAL SECURITY ISSUED

Manage the Investment
Kell + Polymath

One infrastructure layer from first subscription through final exit: cap table, investor ownership and
communications, reporting, corporate actions, distributions, compliance controls, document
management, transfer requests, redemptions, and exit activity.

» LIFECYCLE MANAGEMENT
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STAGE 4 - LIQUIDITY & EXIT

Build Toward Liquidity

For investments where transferability makes sense, digital ownership creates the infrastructure needed to
support future compliant secondary-market activity.

Payments, Settlement & Global Connectivity

Global Settlement + Polymath

Extends the ecosystem into cross-border settlement, digital payment rails, interoperability, stablecoin
infrastructure, foreign exchange, and delivery-versus-payment workflows, especially valuable where
investors, assets, or counterparties span multiple countries.

» CONNECTED SETTLEMENT INFRASTRUCTURE

Secondary Market Readiness

Polymath + Broker-Dealer / ATS + Global Settlement

Once holding periods, transfer restrictions, securities requirements, and eligibility conditions are
satisfied, investors may potentially seek liquidity through approved channels: investor-to-investor
transfers, bulletin-board functionality, broker-dealer facilitated transfers, regulated ATSs, and
approved secondary venues.

» SECONDARY-MARKET READY

Exit, Redemption or Continued Trading
Kell + Investors + Polymath Ecosystem

The investment reaches its intended economic outcome: asset sale, refinance, maturity, investor
redemption, issuer repurchase, secondary transfer, or continued ownership. Final proceeds are
distributed and ownership records updated, redeemed, or retired.

» INVESTMENT LIFECYCLE COMPLETED

Important disclaimer. Potential liquidity is not guaranteed. Any secondary-market activity is subject to
applicable securities laws, transfer restrictions, investor eligibility, venue availability, and market demand.

THE ECOSYSTEM

Specialists at Every Stage

Each participant plays a distinct role, coordinated across the same investment lifecycle.

Kell Kapital Partners Polymath

Issuer & Deal Sponsor Digital Securities Infrastructure

Sources, develops, structures, and operates the Powers the digital offering, investor onboarding,

underlying investment opportunities. ownership records, compliance, and lifecycle
management.
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Genesis Block

Stonehaven / Broker-Dealer

Capital Markets & Tokenization Strategy Capital Formation & Distribution

Designs the legal, strategic, technology, capital Regulated broker-dealer infrastructure supporting
markets, and digital asset framework around the investor outreach, placement strategy, and capital
offering. formation.

Global Settlement

Settlement, Interoperability & Liquidity

Connectivity between digital asset networks, global

settlement, cross-border capital movement, and

potential secondary-market infrastructure.

WHY TOKENIZE?

Modern Infrastructure for Private Markets

Expanded Investor Access Streamlined Administration Programmable Compliance
Digital infrastructure capable of Fewer manual processes across Investor eligibility and transfer rules
supporting broader qualified investor subscriptions, ownership records, applied directly to the digital security.
networks and multiple distribution investor management, and

channels.

distributions.

Transparent Ownership Global Connectivity Potential Liquidity

A modern and auditable ownership Support for participants, currencies, Eligible investments designed from

record. and counterparties across multiple inception with future transferability in
jurisdictions. mind.

Tokenization does not create investor demand or guarantee liquidity, returns, or successful capital formation.

SIMPLE SUMMARY

The Roadmap at a Glance
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Kell Kapital Partners -

OPPORTUNITY

STRATEGY

OFFERING

DISTRIBUTION

CAPITAL

TOKENIZATION

MANAGEMENT

Kell identifies the investment.

Genesis Block helps define the structure.

Counsel and regulated partners prepare the security.
Broker-dealer takes the opportunity to market.
Investors qualify, subscribe, and fund.

Polymath digitizes ownership.

Kell manages investors through Polymath.
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08 SETTLEMENT Global Settlement can support connectivity and capital movement.

09 LIQUIDITY Eligible securities may connect to secondary-market venues.
10 EXIT Investors redeem, sell, mature, refinance, or otherwise realize the outcome.
11 REPEAT Launch the next Kell Kapital offering.

Ready to Launch the First Kell Kapital Offering?

Kell Kapital Partners brings the investment opportunity. Polymath and its ecosystem partners bring
the capital markets strategy, regulated distribution, digital infrastructure, and connectivity to support

the full lifecycle.

Schedule a Call -»

This material is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any security.
Any offering will be made only through definitive offering documents to eligible investors in accordance with applicable securities
laws.
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